








2021 2020

CURRENT ASSETS
Cash and cash equivalents 1,407,016$      2,546,057$       
Grants and contributions receivable - current 579,230 1,116,231
Prepaid expenses 108,580 113,573

Total Current Assets 2,094,826        3,775,861         

OTHER ASSETS
Grants and contributions receivable - long term, 

net of discount 503,167 507,000
Investments 16,014,042 13,396,942
Property and equipment, net  465,856 532,072
Security deposit 36,595 36,595

Total Other Assets 17,019,660      14,472,609       

TOTAL ASSETS 19,114,486$    18,248,470$     

CURRENT LIABILITIES
Accounts payable 35,295$           51,260$            
Accrued expenses 165,514           127,898            
Deferred revenue 40,000             318,337            
Deferred rent, current portion 35,643 27,298              

Total Current Liabilities 276,452 524,793

OTHER LIABILITIES
PPP loan -                       464,400            
Deferred rent, net of current portion 581,765 617,408

Total Liabilities 858,217 1,606,601

NET ASSETS
Without donor restrictions:

Undesignated 8,204,503 7,940,437
Board designated long-term capital requirements 1,222,577 1,096,518

Total Net Assets without Donor Restrictions 9,427,080 9,036,955
With donor restrictions 8,829,189 7,604,914

Total Net Assets 18,256,269 16,641,869

TOTAL LIABILITIES AND NET ASSETS 19,114,486$    18,248,470$     

THE REPORTERS COMMITTEE FOR FREEDOM OF THE PRESS
STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2021 AND 2020

ASSETS

LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements.
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Without Donor With Donor
Restrictions Restrictions Total

REVENUE AND SUPPORT
Grants and contributions 1,891,731$ 2,326,993$ 4,218,724$
Program services 73,413 - 73,413
Interest and dividends 196,739 189,667 386,406
Forgiveness of PPP loans 1,017,405 - 1,017,405
Other income 639 - 639
Net assets released from restrictions 1,848,349 (1,848,349) -

Total Revenue and Support 5,028,276 668,311 5,696,587

EXPENSES
Program Services:

Legal defense and research 2,892,410 - 2,892,410
Support Services:

Management and general 1,289,412 - 1,289,412
Fundraising 1,018,732 - 1,018,732

Total Support Services 2,308,144 - 2,308,144
Total Expenses 5,200,554 - 5,200,554

CHANGE IN NET ASSETS
  FROM OPERATIONS (172,278) 668,311 496,033

OTHER CHANGES
Net appreciation
  in fair value on investments 562,403 555,964 1,118,367

CHANGE IN NET ASSETS 390,125 1,224,275 1,614,400

NET ASSETS, beginning of year 9,036,955 7,604,914 16,641,869

NET ASSETS, end of year 9,427,080$ 8,829,189$ 18,256,269$

THE REPORTERS COMMITTEE FOR FREEDOM OF THE PRESS
STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2021

The accompanying notes are an integral part of these financial statements.
- 4 -



Without Donor With Donor
Restrictions Restrictions Total

REVENUE AND SUPPORT
Grants and contributions 3,389,364$ 1,120,125$ 4,509,489$
Program services 50,073 - 50,073
Interest and dividends 89,012 133,873 222,885
Miscellaneous income 6,931 - 6,931
Net assets released from restrictions 639,260 (639,260) -

Total Revenue and Support 4,174,640 614,738 4,789,378

EXPENSES
Program Services:

Legal defense and research 2,645,964 - 2,645,964
Support Services:

Management and general 906,075 - 906,075
Fundraising 818,859 - 818,859

Total Support Services 1,724,934 - 1,724,934
Total Expenses 4,370,898 - 4,370,898

CHANGE IN NET ASSETS
  FROM OPERATIONS (196,258) 614,738 418,480

OTHER CHANGES
Net appreciation
  in fair value on investments 561,566 1,199 562,765

CHANGE IN NET ASSETS 365,308 615,937 981,245

NET ASSETS, beginning of year 8,671,647 6,988,977 15,660,624

NET ASSETS, end of year 9,036,955$ 7,604,914$ 16,641,869$

THE REPORTERS COMMITTEE FOR FREEDOM OF THE PRESS
STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2020

The accompanying notes are an integral part of these financial statements.
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Program Services
Legal Defense Management Total Support
and Research and General Fundraising Services Total

Personnel Costs:
Salaries and wages 2,189,021$        519,139$           465,995$           985,134$           3,174,155$        
Payroll taxes 181,126 45,126 34,696 79,822 260,948
Employee benefits 282,260 70,735 58,687 129,422 411,682

Subtotal Personnel Costs 2,652,407 635,000 559,378 1,194,378 3,846,785
Accounting - 19,000 - 19,000 19,000
Bank service charges - 976 8,327 9,303 9,303
Computer research 27,747 - - - 27,747
Consultant 9,615 151,711 400,646 552,357 561,972
Depreciation - 80,103 - 80,103 80,103
Dues and subscriptions 49,173 51,798 7,238 59,036 108,209
Equipment rental 11,630 4,621 - 4,621 16,251
Insurance 11,526 3,778 - 3,778 15,304
Legal services 49,686 - - - 49,686
Marketing 5,803 3,889 1,574 5,463 11,266
Office supplies and expenses 3,352 4,115 1,620 5,735 9,087
Postage and delivery 1,752 675 7,769 8,444 10,196
Printing 830 120 13,507 13,627 14,457
Professional fees - 14,088 - 14,088 14,088
Relocation 1,000 - - - 1,000
Rent 43,174 274,133 - 274,133 317,307
Software development 266 34,900 - 34,900 35,166
Taxes and licenses 409 315 6,755 7,070 7,479
Telephone 14,610 2,510 1,730 4,240 18,850
Travel 9,430 7,680 10,188 17,868 27,298
     Total Expenses 2,892,410$        1,289,412$        1,018,732$        2,308,144$        5,200,554$        

THE REPORTERS COMMITTEE FOR FREEDOM OF THE PRESS
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2021

Support Services

The accompanying notes are an integral part of these financial statements.
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Program Services
Legal Defense Management Total Support
and Research and General Fundraising Services Total

Personnel Costs:
Salaries and wages 1,869,316$ 509,144$ 419,337$ 928,481$ 2,797,797$
Payroll taxes 146,590 42,159 29,389 71,548 218,138
Employee benefits 218,564 58,968 47,499 106,467 325,031

Subtotal Personnel Costs 2,234,470 610,271 496,225 1,106,496 3,340,966
Accounting - 18,550 - 18,550 18,550
Bank service charges - 8,888 - 8,888 8,888
Computer research 24,468 - - - 24,468
Consultant 43,879 74,557 237,210 311,767 355,646
Depreciation 60,217 16,246 13,087 29,333 89,550
Dues and subscriptions 29,390 29,493 6,786 36,279 65,669
Equipment rental 12,629 5,028 - 5,028 17,657
Insurance 7,727 7,739 - 7,739 15,466
Legal services 34,651 - - - 34,651
Marketing 3,723 5,401 150 5,551 9,274
Office supplies and expenses 5,667 8,703 993 9,696 15,363
Postage and delivery 1,318 413 5,323 5,736 7,054
Printing 495 842 19,406 20,248 20,743
Professional fees - 13,869 - 13,869 13,869
Rent 162,202 43,761 35,250 79,011 241,213
Repairs and maintenance - 1,230 - 1,230 1,230
Software development 2,177 29,568 - 29,568 31,745
Taxes and licenses - 11,199 - 11,199 11,199
Telephone 5,187 14,577 18 14,595 19,782
Travel 17,764 5,740 4,411 10,151 27,915
     Total Expenses 2,645,964$ 906,075$ 818,859$ 1,724,934$ 4,370,898$

THE REPORTERS COMMITTEE FOR FREEDOM OF THE PRESS
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2020

Support Services

The accompanying notes are an integral part of these financial statements.
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2021 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets 1,614,400$ 981,245$
Adjustments to reconcile change in net assets to net cash
 (used for) provided by operating activities:

Depreciation 80,103 89,550
Donated stock (446) (589)
Stock dividends (640) -
Forgiveness of PPP loans (1,017,405) -
Net appreciation in fair value of investments (1,118,367) (562,765)
Changes in operating assets and liabilities:

Decrease (increase) in assets:
Grants and contributions receivable 540,834 (215,731)
Prepaid expenses 4,993 9,589

Increase (decrease) in liabilities:
Accounts payable (15,965) (26,704)
Accrued expenses 37,616 127,898
Deferred revenue (278,337) 318,337
Deferred rent (27,298) (86,985)

     Net Cash (Used for) Provided by Operating Activities (180,512) 633,845

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment (13,887) (5,636)
Proceeds from sales of investments - 283,231
Purchases of investments (1,497,647) (269,863)

     Net Cash (Used for) Provided by Investing Activities (1,511,534) 7,732

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from PPP loans 553,005 464,400

     Net Cash Provided by Financing Activities 553,005 464,400

NET CHANGE IN CASH AND CASH EQUIVALENTS (1,139,041) 1,105,977

CASH AND CASH EQUIVALENTS:
Beginning of year 2,546,057 1,440,080

End of year 1,407,016$ 2,546,057$

THE REPORTERS COMMITTEE FOR FREEDOM OF THE PRESS
STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2021 AND 2020

The accompanying notes are an integral part of these financial statements.
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Not-for-Profit Entities

Net Assets without Donor Restrictions - 

Net Assets with Donor Restrictions

















Fair Value Measurement,








